
South Korean Trade Data: Top Products, 
Destinations, and Trade Insights 

Discover South Korean trade data, including top exports, key destinations, 
and global trade insights shaping one of the world's largest economies. 
 

 

South Korea, a dynamic economy in East Asia, has emerged as a global 
trade powerhouse over the past several decades. With its rapid 
industrialization, technological advancements, and strategic location, the 
country has established itself as a leader in both exports and imports. In 
this article, we will delve into South Korean trade data, focusing on top 

export products, key import items, major trade destinations, and significant 
trends that shape South Korea's global trade landscape. Additionally, we 
will explore the role of platforms like Import Globals in offering 
comprehensive insights into South Korean trade data and the broader 
global trade market. 

1. Overview of South Korea’s Trade Economy 

South Korea’s economy is heavily dependent on international trade. As of 

2023, it is the seventh-largest exporter and ninth-largest importer in the 
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world. The country’s trade success stems from its robust industrial base, 
strong technological infrastructure, and efficient logistics networks. South 
Korean trade data reveals a focus on high-value products, with key 
industries like electronics, automotive, petrochemicals, and shipbuilding 
driving much of its trade. 

According to data from the World Trade Organization (WTO), South 
Korea’s total exports in 2022 were valued at approximately $683 billion, 

while its imports amounted to $731 billion, reflecting the country’s position 
as a global trade hub. 

2. Top Export Products of South Korea 

South Korea is known for its highly developed manufacturing sector, 
producing and exporting goods across various industries. Below are the top 
export products based on recent South Korean trade data: 

a. Electronics and Semiconductors 

Semiconductors are South Korea’s largest export category, accounting for 
more than 20% of the country’s total exports. Home to tech giants like 
Samsung and SK Hynix, South Korea is a leader in the global 
semiconductor market. These chips are essential components for 
smartphones, computers, and other electronic devices. 

In 2022, semiconductor exports reached $160 billion, with major buyers 
including China, the United States, and Vietnam. The demand for 
advanced chips used in artificial intelligence (AI) and autonomous vehicles 
is expected to fuel continued growth in this sector. 

b. Automobiles and Auto Parts 

South Korea is home to globally recognized car manufacturers like 
Hyundai, Kia, and Genesis. The country ranks as one of the top automobile 
exporters, shipping millions of vehicles annually to destinations such as the 
United States, Europe, and the Middle East. 

In 2022, automobile exports were valued at approximately $58 billion. This 
category also includes auto parts and components, which are essential to 
the global supply chain. South Korean auto companies are increasingly 
investing in electric vehicle (EV) technology, further boosting the nation’s 
automotive exports. 



c. Petrochemicals 

South Korea is one of the largest producers of petrochemicals in Asia. 
Petrochemical products, including plastics, synthetic fibers, and chemicals, 
make up a significant portion of South Korea's export portfolio. In 2022, 
petrochemical exports exceeded $45 billion, with key markets in China, the 
U.S., and India. 

d. Ships and Marine Equipment 

The shipbuilding industry is another vital contributor to South Korea's 
economy. South Korean shipyards, such as Hyundai Heavy Industries and 
Samsung Heavy Industries, are known for building oil tankers, LNG 
carriers, and container ships. Ship exports are valued at around $22 billion 
annually, making South Korea a top global player in the maritime sector. 

e. Display Panels 

South Korea is also a leader in the production of display panels, particularly 
organic light-emitting diode (OLED) and liquid crystal display (LCD) panels. 
These panels are used in televisions, smartphones, and other electronic 
devices. Display panel exports are valued at approximately $18 billion, with 
China, the United States, and the European Union (EU) among the top 
importers. 

3. Key Import Products to South Korea 

While South Korea is an export-oriented economy, it also relies on a range 
of imports to sustain its industries and consumer markets. South Korea 
import data reveals several critical categories of goods that are integral to 

the country’s economy: 

a. Crude Oil and Petroleum Products 

As South Korea lacks significant domestic energy resources, it imports vast 
quantities of crude oil and petroleum products to fuel its industries and 
transportation networks. In 2022, oil and related imports were valued at 
over $90 billion, with key suppliers including Saudi Arabia, Kuwait, and the 
United States. These imports are essential for South Korea’s refineries, 
which also export refined petroleum products. 

b. Machinery and Equipment 
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South Korea imports advanced machinery and industrial equipment to 
support its manufacturing sector, particularly in the areas of electronics, 
automotive production, and heavy industry. This category includes 
semiconductor manufacturing equipment, industrial robots, and heavy 
machinery. South Korean trade data shows that these imports are crucial 
for maintaining the country’s technological edge in global markets. 

c. Natural Gas 

South Korea is one of the largest importers of liquefied natural gas (LNG) in 
the world, with imports valued at approximately $30 billion in 2022. LNG is 
used for power generation, heating, and industrial processes. Key suppliers 
include Qatar, Australia, and the United States. 

d. Raw Materials and Minerals 

South Korea also imports a variety of raw materials and minerals, such as 
iron ore, copper, and aluminum, to support its industrial base. These 
imports are used in sectors like shipbuilding, electronics, and construction. 

e. Agricultural Products 

As a densely populated country with limited agricultural land, South Korea 
imports a substantial amount of food and agricultural products, including 
grains, meat, and dairy. Key suppliers include the United States, Australia, 
and Brazil. In 2022, agricultural imports were valued at approximately $26 
billion. 

4. Major Trade Partners 

South Korea’s trade relationships span the globe, with key partners in Asia, 
North America, and Europe. Below are some of the top destinations for 
South Korean exports and sources of imports: 

a. China 

China is South Korea’s largest trading partner, accounting for roughly 25% 
of its total exports and imports. South Korean trade data shows that exports 
to China include semiconductors, petrochemicals, and electronics, while 
imports primarily consist of machinery, electronic components, and raw 
materials. 



b. United States 

The United States is South Korea’s second-largest trading partner. Exports 
to the U.S. include automobiles, consumer electronics, and machinery, 
while imports focus on agricultural products, machinery, and aerospace 
equipment. The two countries also have a free trade agreement (KORUS 
FTA) that has strengthened bilateral trade relations. 

c. Vietnam 

Vietnam has emerged as a key trade partner for South Korea, particularly 
as a manufacturing hub for electronics and textiles. South Korea exports 
electronics, machinery, and petrochemicals to Vietnam, while imports 
include textiles, footwear, and consumer goods. South Korean companies 
have made significant investments in Vietnam’s manufacturing sector. 

d. European Union 

The EU is a major destination for South Korean exports, particularly 
automobiles, electronics, and ships. South Korean import data reveals that 
the EU supplies machinery, pharmaceuticals, and chemical products to the 
country. The EU-South Korea Free Trade Agreement has further bolstered 
trade between the two regions. 

e. Japan 

Despite political tensions, Japan remains an important trade partner for 
South Korea. Exports to Japan include petrochemicals and machinery, 
while imports consist of precision instruments, chemicals, and automotive 
components. 

5. Trade Trends and Insights 

Several key trends are shaping South Korea’s trade landscape, influencing 
both exports and imports: 

a. Technological Innovation 

South Korea’s focus on innovation and technology continues to drive its 
export growth. The country is investing heavily in 5G, artificial intelligence 
(AI), and electric vehicle (EV) technology, which are expected to become 
major growth areas for exports in the coming years. 



b. Supply Chain Resilience 

In response to the global supply chain disruptions caused by the COVID-19 
pandemic and geopolitical tensions, South Korean companies are 
diversifying their supply chains. This shift has led to increased imports of 
raw materials and components from countries other than China, as South 
Korea seeks to reduce its dependence on a single market. 

c. Green Growth 

South Korea is committed to achieving carbon neutrality by 2050, and this 
goal is influencing its trade policies. The country is investing in green 
technologies, such as renewable energy and electric vehicles, which are 
expected to create new trade opportunities, particularly in the export of eco-
friendly products. 

6. Import Globals and Its Role in Analyzing South 
Korean Trade Data 

Platforms like Import Globals play a crucial role in providing detailed 
insights into South Korea Import Data and South Korean Trade Data more 
broadly. Import Globals offers comprehensive data on trade flows, product 
categories, and market trends, allowing businesses and policymakers to 
make informed decisions. 

With access to real-time data and analytical tools, Import Globals helps 
businesses identify new trade opportunities, understand competitive 
dynamics, and stay ahead of regulatory changes. This platform is 
especially valuable for businesses looking to engage with South Korean 
markets or expand their global trade presence. 

Conclusion 

South Korea's trade economy is a dynamic and multifaceted ecosystem 
that continues to grow in complexity and global significance. With leading 
exports in semiconductors, automobiles, and petrochemicals, and vital 
imports in crude oil, machinery, and natural gas, South Korean trade data 
highlights the country's pivotal role in the global marketplace. As the nation 
embraces new technologies and sustainable practices, platforms like 

Import Globals are essential for businesses seeking to navigate the 
intricacies of South Korea Import Data and South Korean Trade Data, 
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fostering stronger trade relationships and ensuring long-term growth in a 
rapidly changing world. 
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